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Market Update – A Shifting Tide

yoUr connection to SteaMboat SpringS

It is generally thought among the local real 
estate community that Steamboat Springs’ 
housing market runs a lag behind the rest 
of the Nation – around 12 months or so. 
Adding credence to this notion is when the 
rest of the Country’s real estate experienced 
a peak in 2006, Steamboat peaked in late 
2007. This appears to be holding true again 
with the current recovery. Where the rest of 
the US  began seeing sustained signs of a 
housing recovery months ago, it is finally 
showing the same signs of life in Steamboat 
Springs. This theorized lag can actually be a 
great tool for both buyers and sellers within 
our local market. It essentially gives a look 
into the future- albeit a fuzzy one. For savvy 
buyers, it can be used as another indicator 
that a bottom has occurred and the window 
of once-in-a-lifetime opportunity is closing. 
For hesitant sellers, it can indicate a turning- 
of-the-tides where the days of worrying about 
a long selling process may be over.

The graph on the right compares the first 
10 months of the year for the past 5 years. 
An important thing to notice is the steady 
decrease in the number of new listings 
coming onto the market. By itself this 
decrease doesn’t indicate much, but when 
paired with a steady increase in the number 
of sold properties we begin to see a telling 
picture. There was a shift from 1,177 new 

listings during Jan-Oct of 2008 to just 778 
during the same time period of this year 
– a decrease of 34%. At the same time, we 
see a steady trend of increased sales from a 
low of 172 in 2009 to the current 374 – an 
increase of 117%! For you math wonks out 
there, the sales/new listing ratio has gone 
from the low of 17% in 2008 to 48% today. 
This is by far the best this ratio has looked 
since 2007 when it was an astronomical 77%.

These are all very encouraging signs for 
the Steamboat real estate market. 
Steamboat’s current housing prices, 
combined with the incredibly low mortgage 
rates, make for affordability like never 
before. However if the current trends hold 
true it appears this affordability could 
be slowly coming to a close. Call your 
Prudential agent today to take advantage 
of these great opportunities!  
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House
avg price Sold
$771,459

avg price Sold
$488,793

avg price Sold
$415,020

TownHome condo

past 12 months – The City of Steamboat Springs

www.PruSteamboat.com  |  970.879.8100  800.430.4121

WANTED – Buyers and Sellers Who Want Results!

Anne Mayberry
Broker Associate 
The Vanatta Group

c 970.846.1425
o 970.879.8100 x453
t 800.430.4121

anniemay56@yahoo.com

RealEstateSteamboat.
wordpress.com

Find my listings at  

PruSteamboat.
com/search/
agent/anne-
mayberry/

* Properties representing the buyer or seller in 2012 *  

SO
LD

SO
LD

 in
 2

01
2

FO
R 

SA
LE

SO
LD

SO
LD

SO
LD

480 Ore House Plaza
SOLD FOR $303,000

38 Missouri Avenue
SOLD FOR $305,000

1385 Sparta Plaza
SOLD FOR $79,000

7 Cypress Court 
SOLD FOR $135,000
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2227 Golf View Way
SOLD FOR $1,975,000

44255 RCR 44
SOLD FOR $660,000

23485 Tobiano Trail
SOLD FOR $371,000

32145 Highlands Road
SOLD FOR $1,100,000

Create your own sanctuary 9 minutes from town. The finest 
parcel available, 33 acres in Strawberry Park, all paved roads, 
Soda Creek frontage.               1,425,000  |  #131653

8+ fenced acres with 4 pastures, horse ready, well maintained 
3 bd, 2 ba home, in Whitewood subdivision. Abundant 
wildlife, private deck with hot tub.          $464,900  |  #134376
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Winter

Calendar of Events

noveMber
22 – Ski Area officially opens

23 – Community Tree Lighting

deceMber
8 – Downtown Holiday Celebration

26 – Torchlight Parade

31 – Torchlight Parade and Fireworks

JanUary
5-10 – 14th MusicFest

11 – 50th Anniversary Celebration

12 – 50th Anniversary Celebration

12 – BL Rock the Boat Free Concert

12 – Torchlight Parade and Fireworks

13 – Weather Summit

19-23 – Nat’l Safety Awareness Week   

21 – 39th Cowboy Downhill   

25 – Nat’l Firefighters Hose Race

FebrUary
6-10 – 100th Stmbt Winter Carnival

8-12 – BL Ski Mardi Gras

12 – BL Rock the Boat Free Concert

14 – Torchlight Parade and Fireworks

20 – Torchlight Parade

22 – Nat’l Telemark Championships

24 – Vertical Express for MS

March
9 – BL Rock the Boat Free Concert

16 – BL Rock the Boat Free Concert

17 – Torchlight Parade and Fireworks

23 – Cody’s Challenge

23 – BL Rock the Boat Free Concert

29-30 – Ski For Yellow

30 – BL Rock the Boat Free Concert

Winter 2012

Winter Carnival

Steamboat Ski Area

Prudential Steamboat  Realty
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Norwegian ski jumper, Carl 
Howelsen settles in Steamboat
1913

Founded in 1914 by 
Norwegian ski champion 

and Steamboat Winter Sports 
Club founder Carl Howelsen, 
Winter Carnival offered a 
much-needed break from 
Steamboat winters. The 
original Winter Carnival 
was held at Woodchuck Hill 
(today’s CMC) and offered 
ski jumping and x-country 
skiing competitions. The 
following year skijouring 
(skiers pulled by horses) 
was introduced.

Today Prudential 
consists of nearly 70 
agents and sells more 
real estate than any 
other local brokerage.

 Through the vision 
of Jim Temple, Storm 

Mountain officially 
became a ski resort 
on January 12, 1963. 
Consisting of a poma 
lift and one double chair 
lift, opening day saw 
just 1 customer and the 
entire season saw 2,500 
total skier visits. It was 
renamed Mt Werner in 
1965 after the death of 
local ski racer “Buddy” 
Werner in an avalanche.  

Beginning way 
back in 1988, Prudential 

started with only a handful 
of agents in a small space 
inside what is today known 
as The Chief Theater. 
They quickly began making 
a name for themselves as 
Steamboat’s premier real 
estate agency. 

Today the Steamboat 
Winter Carnival is the 
longest-running winter 
carnival west of the 
Mississippi. The event 
still thrives and attracts 
crowds from around 
the world to enjoy a 
week full of events for 
kids and adults alike 
including a marching 
band on skis, an 
astounding fireworks 
show and, of course, the 
famous Lighted Man.

Since its opening, the 
Steamboat Ski Resort 
has seen significant 
growth and improve-
ments. Today the ski 
area consists of 23 lifts, 
165 trails and nearly 
3,000 acres of skiable 
terrain. Instead of 1 
customer, today the 
opening day lines are 
backed up with skiers/
riders anxious to begin 
their season and total 
skier visits are estimated 
to be nearly 1 million!

Aerial photo of Storm Mountain 
before the lifts.
1957

The Chief Theatre
c1988

Local and visiting 
kids alike line up 
to participate in 
the Downtown 
events. 

The shovel 
race remains a 
popular event

Jon Banks, Claudis’ 
son takes over as 
Lighted Man

Downtown Events
1st Winter Carnival 
1914

Steamboat’s 1st gondola 
The Bell Gondola
1975

Steamboat Ski Area
now has over 2,965 
acres 165 runs, 23 
lifts and a newly 
re-vamped base area.

The Silver Bullet 
Gondola was

 installed
 in 1986 

and is
still in use

1st lift-served skiing 
at the Steamboat ski area.
1962

Steamboat
High School Band 
“marches” on skis

1945 

Claudius 
Banks 

becomes the 
Lighted Man 
in night show

1936

$73K $491K$68K $249K $373K$46K


